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Item 8.01 Other Events.

Proposed Offering of Senior Notes and Commencement of Private Exchange Offers of Certain Outstanding Notes for New Notes

In a press release issued on May 5, 2020, Broadcom Inc. (“Broadcom”) announced that it intends to offer senior notes (the “New Notes”) and, on or
about the date hereof, commence exchange offers (the “Exchange Offers”) with respect to certain series of its outstanding notes maturing between 2021
and 2024 for one or more new series of senior notes maturing between 2026 and 2028 (the “Exchange Notes”), in each case subject to market conditions
and other factors.

The New Notes and the Exchange Notes are being sold in private placements to persons reasonably believed to be qualified institutional buyers pursuant
to Rule 144A under the Securities Act of 1933, as amended (the “Securities Act”), and to non-U.S. persons outside the United States under Regulation S
under the Securities Act.

The foregoing description is qualified in its entirety by reference to the press release dated May 5, 2020, a copy of which is attached hereto as Exhibit
99.1.

This Current Report on Form 8-K is not an offer to purchase or sell or a solicitation of an offer to purchase or sell, with respect to any securities.

Ranking Disclosure Update

Below is supplemental disclosure that is intended to be in addition to, not a substitute for, the disclosure provided in our Form 10-Q filed on March 13,
2020.

As of May 3, 2020, Broadcom, Broadcom Technologies Inc. and Broadcom Corporation had approximately $45.1 billion of aggregate unsecured
indebtedness outstanding. As of May 3, 2020, Broadcom’s non-guarantor subsidiaries had $1.1 billion of unsecured indebtedness outstanding (excluding
intercompany indebtedness and letters of credit). The foregoing data does not give effect to the issuance of any debt securities after May 3, 2020 or the
use of proceeds with respect thereto.



COVID-19 Pandemic Update and Related Risks

Below is supplemental disclosure that is intended to be in addition to, not a substitute for, the disclosure provided in our Form 10-Q filed on March 13,
2020.

The global spread of COVID-19 and the efforts to control it have slowed global economic activity and disrupted, and reduced the efficiency of, normal
business activities in much of the world. The pandemic has resulted in authorities around the world implementing numerous unprecedented measures
such as travel restrictions, quarantines, shelter in place orders, and factory and office shutdowns. These measures have impacted and will continue to
impact our workforce and operations, and those of our customers, contract manufacturers (“CMs”), suppliers and logistics providers, particularly if the
restrictions on movement intensify or expand to additional countries.

In particular, we are experiencing some disruption to parts of our global supply chain, and as a result, there is uncertainty about how the supply chain
will perform if the pandemic worsens significantly or restrictive measures increase or remain in place for extended periods. Most of our employees and
many of those of our CMs and suppliers around the world are working remotely, or on split or reduced shifts due to facility closures, shelter in place
orders or other restrictions. Our primary warehouse and a number of our outsourced assembly and test service providers are in Malaysia, which has
mandated the closure of all non-essential businesses. While our Malaysia warehouse is currently fully operational, pursuant to a critical industry
exemption, many of the facilities of our suppliers and service providers are not. An extended closure of these facilities may require us to move assembly
and test services to providers in other countries, and may, eventually, lead to a shortage of some components needed for our products. In the event
restrictive measures in Malaysia are intensified and our warehouse is shut down or required to operate at a reduced capacity, our ability to deliver
product to our customers would be severely limited. In addition, reductions in commercial airline and cargo flights, disruptions to ports and other
shipping infrastructure resulting from the pandemic are resulting in increased transport times to deliver materials and components to our facilities and to
transfer our products to our assembly and test service providers, and may also affect our ability to timely ship our products to customers. As a result of
these supply chain disruptions, we have increased customer order lead times and may also have to place some products on allocation.

The substantial majority of our semiconductor wafers are manufactured by Taiwan Semiconductor Manufacturing Company (“TSMC”), at their
facilities in Taiwan. While the impact of COVID-19 has to date been limited in Taiwan, any increase in the severity of the outbreak or in government
measures restricting movement there, may cause a substantial disruption to TSMC’s operations. This, in turn, would severely reduce our supply of
wafers and adversely affect our ability to manufacture most of our products. While our Fort Collins, Colorado manufacturing facility is currently fully
operational, any similar disruption there would severely impact our ability to manufacture our FBAR products and adversely affect our wireless
business.

While the demand environment for our semiconductor products was consistent with our expectations for our second fiscal quarter 2020, we believe that
this was due, in part, to short-term demand to facilitate an increase in manufacture of end products and infrastructure needed to support a dramatic
increase around the world in remote or tele-work and learning, as well as the result of some customers stocking up on parts in anticipation of potential
future supply chain disruption due to COVID-19. However, our ability to predict the impact of COVID-19 on our business in future periods remains
limited and the effects of the pandemic on our semiconductor business are unlikely to be fully realized, or reflected in our financial results, until future
periods. To date, the impact of COVID-19 on the demand environment for our software products has been limited. In the longer-term, however, the
COVID-19 pandemic is likely to adversely affect the economies and financial markets of many countries, resulting in a global economic downturn and a
recession. This would likely adversely affect demand for our products and those of our customers, particularly consumer products such as smartphones,
which may, in turn negatively impact our results of operations. However, there is a significant degree of uncertainty and lack of visibility as to the extent
and duration of any such downturn or recession.

We have modified our workplace practices globally as a result of governmental preventive and precautionary measures, which has resulted in most of
our employees working remotely. Heightened government measures that restrict the ability of our employees to perform critical onsite functions at our
facilities may adversely affect our business and results of operations. An extended period of mass remote work by our employees may reduce our
employees’ efficiency and productivity, which may cause product development delays and other unforeseen adverse effects on our business. For those
employees who are permitted to come onsite, while we have implemented



personal safety measures at all such locations, any actions we take with respect to our workforce may not be sufficient to mitigate the risk of infection by
COVID-19. If a significant number of our employees, or employees performing key functions, become ill, our business may be further adversely
impacted.

The degree to which the pandemic ultimately impacts our business and results of operations will depend on future developments beyond our control,
including the severity of the pandemic, the extent of actions to contain or treat the virus, how quickly and to what extent normal economic and operating
conditions can resume, and the severity and duration of the global economic downturn that results from the pandemic.

Cautionary Note Regarding Forward-Looking Statements

This report contains forward-looking statements (including within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and
Section 27A of the Securities Act) concerning Broadcom. These statements include, but are not limited to, statements that address our expected future
business and financial performance and other statements identified by words such as “will”, “expect”, “believe”, “anticipate”, “estimate”, “should”,
“intend”, “plan”, “potential”, “predict”, “project”, “aim”, and similar words, phrases or expressions. These forward-looking statements are based on
current expectations and beliefs of the management of Broadcom, as well as assumptions made by, and information currently available to, such
management, current market trends and market conditions and involve risks and uncertainties, many of which are outside the Company’s and
management’s control, and which may cause actual results to differ materially from those contained in forward-looking statements. Accordingly, you
should not place undue reliance on such statements.

Particular uncertainties that could materially affect future results include risks associated with: our acquisition of Symantec Corporation’s Enterprise
Security business (“Symantec Business”), including (1) potential difficulties in employee retention, (2) unexpected costs, charges or expenses, and
(3) our ability to successfully integrate the Symantec Business and achieve the anticipated benefits of the transaction; any loss of our significant
customers and fluctuations in the timing and volume of significant customer demand; our dependence on contract manufacturing and outsourced supply
chain; our dependency on a limited number of suppliers; global economic conditions and concerns; international political and economic conditions;
any acquisitions we may make, such as delays, challenges and expenses associated with receiving governmental and regulatory approvals and satisfying
other closing conditions, and with integrating acquired businesses with our existing businesses and our ability to achieve the benefits, growth prospects
and synergies expected by such acquisitions, including our recent acquisition of the Symantec Business; government regulations and trade restrictions;
our significant indebtedness and the need to generate sufficient cash flows to service and repay such debt; dependence on and risks associated with
distributors and resellers of our products; dependence on senior management and our ability to attract and retain qualified personnel; involvement in
legal or administrative proceedings; quarterly and annual fluctuations in operating results; our ability to accurately estimate customers’ demand and
adjust our manufacturing and supply chain accordingly; cyclicality in the semiconductor industry or in our target markets; our competitive performance
and ability to continue achieving design wins with our customers, as well as the timing of any design wins; prolonged disruptions of our or our contract
manufacturers’ manufacturing facilities, warehouses or other significant operations; our ability to improve our manufacturing efficiency and quality;
our dependence on outsourced service providers for certain key business services and their ability to execute to our requirements; our ability to
maintain or improve gross margin; our ability to protect our intellectual property and the unpredictability of any associated litigation expenses;
compatibility of our software products with operating environments, platforms or third-party products; our ability to enter into satisfactory software
license agreements; sales to our government clients; availability of third party software used in our products; use of open source code sources in our
products; any expenses or reputational damage associated with resolving customer product warranty and indemnification claims; market acceptance of
the end products into which our products are designed; our ability to sell to new types of customers and to keep pace with technological advances; our
compliance with privacy and data security laws; our ability to protect against a breach of security systems; changes in accounting standards;
fluctuations in foreign exchange rates; our provision for income taxes and overall cash tax costs, legislation that may impact our overall cash tax costs
and our ability to maintain tax concessions in certain jurisdictions; and other events and trends on a national, regional and global scale, including those
of a political, economic, business, competitive and regulatory nature. Many of the foregoing risks and uncertainties are, and will be, exacerbated by the
COVID-19 pandemic and any worsening of the global business and economic environment as a result.



Item 9.01 Financial Statements and Exhibits.

Exhibit
No.

 
 Description

     

 99.1   Press release, dated May 5, 2020, entitled “Broadcom Inc. Announces Private Offering of Senior Notes”
     

 104   Cover Page Interactive Data File (formatted as Inline XBRL).
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Exhibit 99.1

Broadcom Inc. Announces Private Offering of Senior Notes

SAN JOSE, Calif. – May 5, 2020 – Broadcom Inc. (Nasdaq: AVGO) (“Broadcom”) announced today that it intends to offer senior notes (the “New
Notes”), subject to market conditions and other factors. The New Notes will be guaranteed on a senior unsecured basis by certain of Broadcom’s
subsidiaries. Broadcom intends to use the net proceeds from the sale of the New Notes for the repayment, retirement or repurchase of certain of its or its
subsidiaries’ existing indebtedness, including, but not limited to, repayments of certain amounts outstanding under its November 2019 credit agreement.

On or about the date hereof, Broadcom intends to commence exchange offers (the “Exchange Offers”) with respect to certain series of its and its
subsidiaries’ outstanding notes maturing between 2021 and 2024 (such notes, the “Existing Notes”) for one or more new series of senior notes maturing
between 2026 and 2028 (the “Exchange Notes”). The Exchange Offers will be made pursuant to a separate exchange offering memorandum, and made
available only to eligible holders of the Existing Notes. The Exchange Offers are expected to expire on or about June 2, 2020, unless extended, earlier
expired or terminated by Broadcom in its sole discretion. The settlement of the Exchange Offers will be subject to the satisfaction of certain customary
conditions. The offering of the New Notes is not conditioned on the completion of the Exchange Offers and the completion of the Exchange Offers is
not conditioned on the consummation of the offering of the New Notes. Broadcom is permitted, subject to applicable law, to amend, extend, terminate or
withdraw the Exchange Offers in its discretion, and there can be no assurance that it will consummate the Exchange Offers on the terms described herein
or at all.

The New Notes and the Exchange Notes are being sold in private placements to persons reasonably believed to be qualified institutional buyers pursuant
to Rule 144A under the Securities Act of 1933, as amended (the “Securities Act”), and to non-U.S. persons outside the United States under Regulation S
under the Securities Act. The New Notes and the Exchange Notes have not been and will not be registered under the Securities Act, and may not be
offered or sold in the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements
of the Securities Act and other applicable securities laws.

This press release is neither an offer to sell nor a solicitation of an offer to buy the New Notes or to exchange the Existing Notes, nor shall there be any
sale of the New Notes in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification under the
securities laws of any such jurisdiction. This notice is being issued pursuant to and in accordance with Rule 135c under the Securities Act.

About Broadcom Inc.

Broadcom Inc., a Delaware corporation headquartered in San Jose, CA, is a global technology leader that designs, develops and supplies a broad range
of semiconductor and infrastructure software solutions. Broadcom’s category-leading product portfolio serves critical markets including data center,
networking, enterprise software, broadband, wireless, storage and industrial. Our solutions include data center networking and storage, enterprise,
mainframe and cyber security software focused on automation, monitoring and security, smartphone components, telecoms and factory automation.

Cautionary Note Regarding Forward-Looking Statements

This announcement contains forward-looking statements (including within the meaning of Section 21E of the Securities Exchange Act of 1934, as
amended, and Section 27A of the Securities Act concerning Broadcom. These statements include, but are not limited to, statements that address our
expected future business and financial performance and other statements identified by words such as “will”, “expect”, “believe”, “anticipate”,
“estimate”, “should”, “intend”, “plan”, “potential”, “predict” “project”, “aim”, and similar words, phrases or expressions. These forward-looking
statements are based on current expectations and beliefs of the management of Broadcom, as well as assumptions made by, and information currently
available to, such management, current market trends and market conditions and involve risks and uncertainties, many of which are outside the
Company’s and management’s control, and which may cause actual results to differ materially from those contained in forward-looking statements.
Accordingly, you should not place undue reliance on such statements.



Particular uncertainties that could materially affect future results include risks associated with: our acquisition of Symantec Corporation’s Enterprise
Security business (“Symantec Business”), including (1) potential difficulties in employee retention, (2) unexpected costs, charges or expenses, and
(3) our ability to successfully integrate the Symantec Business and achieve the anticipated benefits of the transaction; any loss of our significant
customers and fluctuations in the timing and volume of significant customer demand; our dependence on contract manufacturing and outsourced supply
chain; our dependency on a limited number of suppliers; global economic conditions and concerns; international political and economic conditions; any
acquisitions we may make, such as delays, challenges and expenses associated with receiving governmental and regulatory approvals and satisfying
other closing conditions, and with integrating acquired businesses with our existing businesses and our ability to achieve the benefits, growth prospects
and synergies expected by such acquisitions, including our recent acquisition of the Symantec Business; government regulations and trade restrictions;
our significant indebtedness and the need to generate sufficient cash flows to service and repay such debt; dependence on and risks associated with
distributors and resellers of our products; dependence on senior management and our ability to attract and retain qualified personnel; involvement in
legal or administrative proceedings; quarterly and annual fluctuations in operating results; our ability to accurately estimate customers’ demand and
adjust our manufacturing and supply chain accordingly; cyclicality in the semiconductor industry or in our target markets; our competitive performance
and ability to continue achieving design wins with our customers, as well as the timing of any design wins; prolonged disruptions of our or our contract
manufacturers’ manufacturing facilities, warehouses or other significant operations; our ability to improve our manufacturing efficiency and quality; our
dependence on outsourced service providers for certain key business services and their ability to execute to our requirements; our ability to maintain or
improve gross margin; our ability to protect our intellectual property and the unpredictability of any associated litigation expenses; compatibility of our
software products with operating environments, platforms or third-party products; our ability to enter into satisfactory software license agreements; sales
to our government clients; availability of third party software used in our products; use of open source code sources in our products; any expenses or
reputational damage associated with resolving customer product warranty and indemnification claims; market acceptance of the end products into which
our products are designed; our ability to sell to new types of customers and to keep pace with technological advances; our compliance with privacy and
data security laws; our ability to protect against a breach of security systems; changes in accounting standards; fluctuations in foreign exchange rates;
our provision for income taxes and overall cash tax costs, legislation that may impact our overall cash tax costs and our ability to maintain tax
concessions in certain jurisdictions; and other events and trends on a national, regional and global scale, including those of a political, economic,
business, competitive and regulatory nature. Many of the foregoing risks and uncertainties are, and will be, exacerbated by the COVID-19 pandemic and
any worsening of the global business and economic environment as a result.

Our filings with the Securities and Exchange Commission (“SEC”), which you may obtain for free at the SEC’s website at http://www.sec.gov, discuss
some of the important risk factors that may affect our business, results of operations and financial condition. Actual results may vary from the estimates
provided. We undertake no intent or obligation to publicly update or revise any of the estimates and other forward-looking statements made in this
announcement, whether as a result of new information, future events or otherwise, except as required by law.

Contact:

Broadcom Inc.
Beatrice F. Russotto
Investor Relations
408-433-8000
investor.relations@broadcom.com


