Filed by Broadcom Limited

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Qualcomm Incorporated
(Commission File No. 000-19528)

@ BROADCOM'

January 23, 2018

DEAR QUALCOMM STOCKHOLDER,

On Movermnber &, 2017, Broadcom made a proposal to acquire Qualcomm for $70.00 per share
consisting of $60.00 in cash and $10.00 in Broadcom stock, This proposal would provide you with
substantial and immediate cash value, as well as the cpportunity to participate in the upside potential
of the combined company. Our proposal provides:
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Broadcom has created tremendous value for our stockholders over time, and we are confident in our
ability to create value for YOU today and in the future as you capture the significant benefits of a
Broadcom-Qualcomm combination.
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To voice your support for Broadecom's value-maximizing proposal, please

VOTE THE BLUE PROXY CARD TODAY

TO ACTIMG IN THE BEST INTEREST OF ALL QUALCOMM STOCKHOLDERS.

Qualcomm's Annual Meeting of Stockholders on March 6, 2018, is fast approaching,
and even if you have already voted white, you can still vote BLUE — only your latest
dated card will be counted,
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Broadcom: A Strong Heritage of World-Class
Technology, Innovation and Growth

Broadcom has created this tremendous value for our stockholders — and our customers — through
strategic acquisitions, investing in R&D, and driving performance excellence across our business.

Our world-class technology and innovation has enabled us to drive significant growth and transform
the semiconductor industry.

BUILT ON 50 YEARS OF INNOWVATION, COLLABQRATION AND ENGIMEERING EXCELLENCE
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Ewvery day, millions of devices around the world are enhanced with innovative solutions from
EBroadcom. Broadeom's strong patent portfolio and sustained investment in R&D provide the building
blocks needed to create an incredible breadth of products that address evolving demands for higher
performance, security and differentiation.
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Vote the BLUE Proxy Card Today to Support Enhanced Value

With enhanced scale, R&D resources, product diversification and financial flexibility, a combined
Broadcom-Qualcomm will be positioned to accelerate innovation and deliver the most advanced
semiconductor selutions to customers around the world, We have a clear roadmap ahead, and expect
that the propesed transaction would be completed within approximately 12 menths following the
signing of a definitive agreement.

Whether or not you plan to attend Gualcomm's Annual Meeting, we strongly encourage vou to make
yvour voice heard today by voting the enclosed BLUE proxy card to elect ALL 11 director candidates
nominated by Broadcom.

Sincerely,

Hock Tan
President and CEO
Broadcom



QUALCOMM STOCKHOLDERS

PLEASE VOTE TODAY ON THE BLUE PROXY CARD

Quealcomm stockholders may submit a vote by mail, Internat or telephone by following the instructions on your

BLUE proxy card or voting instruction form.

If you previously voted Qualcomm’s white proxy card you have every right to change your vote by voting a later-dated
BLUE proxy card or BLUE voting instruction form. Only your last-dated proxy card, Internet or telephone vote will count.
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If you have any questions or need assistance voting
your BELUE proxy, please contact our proxy solicitor:
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TOLL-FREE

(B00) 848-2998

COLLECT

(212) 269-5550
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