February 6. 2018

Filed by Broadcom Limited

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Qualcomm Incorporated
(Commission File No. 000-19528)

@ BROADCOM'

DEAR QUALCOMM STOCKHOLDER,

Earlier this week, Broadcom presented a

best and final offer to acquire Qualcomm
for $82.00 per share.

We believe this is the most attractive, value-enhancing alternative available to you.
With Qualcomm’'s Annual Meeting of Stockholders fast approaching on March 6. 2018,
you have an opportunity to impact the value of your investment. Our offer provides:

Highest Value

*82.00

FPER QUALCOMM SHARE

*60.00 $22.00

er share in cash per share in Broadcom stock

56% 50%

PREMIUM PREMIUM
to Qualcomm to Qualcomm
I0-day VWAF unaffected price®

Clear Roadmap to Completion

Regulatory Certainty
Expect to close within -12 months of signing a
definitive agreement

» Broadcom has already identified potential
regulatory requirements for closing, all of
which can be satisfied in a timealy mannar

« Filed for HSR: received fully anticipated

+  Hald initial mesatings with cartain relevant

antitrust authorities

Broadeom is prépared to commit bo:

« A “ticking fee" providing for an increase in the cash
consideration payable to Qualcomm stockholders
if the transaction I8 not consummated within 12
meonths of signing a definitive agreement

« A significant “reverse termination fee™ to Qualcomm
in an amount appropriate for a transaction of this
Size in the unlikely avent Broadoom is unable to
obtain required regulatory aporovals

Financing Certainty

» Broadeom has fully negotiated commitment papers
with its financing sources in an amount sufficient to
fully fund the transaction



Broadcom'’s Significantly Improved Offer Provides
A Substantial Premium

Gualcomm Share Price Performance
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Broadcom Has Delivered Substantial Value to
Stockholders Over the Long Term While Qualcomm
Has Consistently Underperformed

S-Year Return of S&P 500 Constituents

Reoim ¥ 8% 2664%

Rank 433 7

D BROADCOM

Qualcoman T EROADCOM

99%



Vote the BLUE Proxy Card Today! Every Vote Counts

= ote for iIndependent nominees who are committed to
maximizing value for all Qualcomm stockholders

= Vote for Qualcomm to engage with Broadoom to give Qualcomm
stockholders the opportunity to obtain significant benefits of
Eroadoom's value-maximizing propeosal

If you have any questions or need assistance voting vour BLUE proxy, please call cur proxy solicitor:

TOLL-FREE

D.F.KING

An AST Company

VIA THE INTERMET

+ Have your control number located on
your BLUE prosy card in hand

* Log on to the website set forth on your
BLUE proxy card

+« Follow the instructions to wote your shares

BY TELEFHONE

* Hawve your control number located on
your BLUE proxy card in hand

= Call the toll free number set forth on your
BLUE proxy card

« Follow the instructions to wote your shares

BY MAIL
* Sign, date and return the BLUE proxy card

« Return it in the postage-paid return envelope
prowvided

(800) 848-2998

COLLECT
(212) 269-5550

raturn any white proxy
card received from
Qualcomm and are
strongly encouraged to
discard the white proxy
card.

QI Stockholders are
urged NOT to sign or
I
LA

If you have already woted a white proxy
card, you have avery right to change yaur
wote and vote the BLUE proxy card to
support Broadoom's highly qualified director
normingas. Only your latest dated internat or
telephone vobe, or prosy card will count

If you hold shares in multiple accounts, you
will receive maore than one BLUE prosy card
or voting imstruction form. It is important to
vote each BLUE proxy card and BLUE vating
instruction form you receive.
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EVERY
VOTE
COUNTS

NY K
N

G-:Iinn-'y Iln'hlhginiln' Forward-Looking Statements

mlmu-ln-mngnummm::lncmlnn within the maesng
151 WIMHE&NWH'SIMS&M baid Enchange Act of 1934, 44 armanded,

and Section 274 of the Unied States Securiies Act nﬁ‘.’lﬂ as amended] concerning
Broadconm. Thass Stabements include, Dt ane not lted 10, SHRTERS that sdoness
our pxpicted futune butress and finandial parformancs and statemants sbout {1}

the proposed transac tion involvirg Broadoom and Qualoomm and the expected
Banalits of thi predessd Irarmaction, (i) the axpected Beedits of scguitions, (i)

our plans, obpecthes and intentions with respect to fubure operaticens and producks,

iV} DU COMPEEitivg BOSILoN NG COPCFTUNItAs, () The SNDACT of ACouSitions on the
Fabrkit hor Gor produsti, bnd (i) Sthar Statamants idantfesd By wonds fuch e “will”,
“gwpect”. "believe”. "antcipate”, "estimate”, "should™, "inbend”. "plan”. "potental”,
"Bt “PESRCL”, “HIR, A Glar Words, BRFSOS OF SapReidaand. Thid Torwied:
logiong statemaents are based on current expectations and bﬂ!hof the management
of Broadoom, as well as e bry, arnd rrenbly

R, fudh MARAQRMant. current bkt tranchs ane markit bﬂ\dlml vl ifnecde siskd
and wncertanties, many of which are cutsde Brosdoon's and managemend s control,
e which by Caui SCCUB) Mrsulls Lo dilfer matenially [rom [hods conLard in
Barward-locking iatemerts. Accardingly, you ihauld not place undus rellance on buch
stabemants.

Pamicular uncertarmties that could materally affect fulure ridults include risks adscciated
with Gur propasal b scquire Gualcomm. inciuding: (1) wvblﬂl:.lﬂﬂmnq !M ulimate
mmmw"uﬂwmﬂmurm1m weintn Brosdcom a
including as to whistfer il wiith us reg. Mpﬂm
transaction. (i) |h-|-I|Pﬂ1; of the snnouncemaent of the pmpuudtrmllnnmﬂu
absdity of Broadccm and Qualesmim Do relain Lok bamars, Bo retam and hirg kiy pivionnel
and to maintain favorabie relationships with suppliers or custamers, (i) the bming of the
propoted transaction. () the abilty 1o obtain reguiabtory approvals and sabety obther
cheding cenditions to the complation ol the proposed trarkection (ndluding dharihcldens
approvalsl, and (v} otfey naks relsted to the completion of the proposed transaction
ared AcEenns ielabed therel; vy osd of our Lgad it ant Cudktomers amd Pluctualeans @
She timing and volume of dgnificant cuniomer demand; cur Cependence on coniract
manutactuning and outsourced supply chain; cur dependency on a limited numiber
ol wwpglir, My ALGuiLiiend wi My make uch i doline, challonges and exponda
A30Cted With recening governmantal and regulatorny apprcrals and satisfying
othar clodes) conditiond, and with @egrating acquined Companies with our axdting
Butineiiss and Sur abilty 1o achbnd the growth prokpect 80d dynenghe expectied by
SUCN ACOUISItons; Cur abilAy to accurabely esbmate customens” demand and adiust
rafralac baring and sugply chain a2cardingly, Sur Lgrfant indebted niid indludeg the
red o ganarate sufficent cash flows S0 service snd repsy such debt: dependence on
& small rumbaer of markets and the rate of growth Ir| thase markets. dependence on and
risks ansesiabed with distnbuton of sur presduct; & WA SN Rk
ﬂuuﬂmunﬂ Annual FCTURONS i 0 OpETating results: glabal econamic conasions
aur ian ol sur ulimale paren! coraany i the United
Subﬁ. o compsiitive performance and abdity ta continue achieving design wins with
DT CUSEOMars, &5 vl a5 this timind of any desian wins: prolongesd disrupteons of our
& gur canlragt manuEsturen” manudbcturing laclibed or othie digrafstant aperstiond
ournlxlrlyDolmpiownurnwmucmnglﬂm:.lmqually T CEDENGENCE On
OUlLOURCET HrAOD B oer s [ CRMain kiry Businesd services and thair ability o exesute
fo our reguremants; our abdity to mantam or Improve gress margin: Gur gverall cash tax
COSTS, leOiskation ERaT may iMOsct our overall Cash 1ax Costs ard our ability to mantan
RAx CEASHLLEANE I COrlain pritdhe lang; Sur abilty 18 protect cur intallectual pragerty and
ghe unpredictablity of any associabed litigation experses; any experees of repuiational
damage EEsoCiated with Rdohing Customs Rrocuct warrasly and ndemnification
Elabi; eycheabty in the semkcrducton induitry ar in gur targat marketic sur sbiity g
S0 10 N TYDES O CUSIOMEns 3nd 10 ke Dace wWth MeChnologial Bvantes. mare
Aecaplinge of Eh end roduc B it whe b cur graduc B are dedened, ard athar
wvents and trends on a national. reglonal and global scale, including those of a political.
WCORDIMIC, DUk, COMpatitivg And NEJULBOFY ABTURA.
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risk factors that may affect our Business, results of and Ninancial
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VOTE “FOR" ALL OF BROADCOM'S
HIGHLY QUALIFIED DIRECTOR
NOMINEES ON THE BLUE PROXY CARD

Additienal Information
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Participants in Solicitation
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