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The Regulatory Choice for Qualcomm Stockholders

f» BROADCOM' Qualcomm

Clarity & Commitment Track Record of Turmuail

v Acquisition histery includes nearly $50 killion ¥ Nearly $4 billion in fines and behavioral

of transactions — completed antitrust marger
clearance process for each transaction within 12
months, and has not failed to close any signed deals

v Committed to divest twe main areas of product
overlap — Qualcomm’s Wi-Fi MNetworking Processors
and RF Frent End (RFFE) chip businessas

v Agresing to take any other actions required by
regulatory agencies with respect to Gualcomm’s
other businesses and assets subject only to the
very high “Material Adverse Effect” standard (same
standard used in Qualcomm — MNXP agreament)

v~ Proposed an $8 billion regulatory reverse
termination fee in the unlikely event that Broadcom
is unable te abtain regulatery approvals

\/ Proposed a 6% per annum regulatory ticking fee on
the cash portion of the merger consideration ({net
of dividends) if transaction is net consummated
by one-year anniversary of entering into definitive
agreement

remedies imposed on them in past three
years from regulators in the EU, China, South
Koraa and Taiwan over licensing practices

X FTC lawsuit over same licensing practices
now pending in U.S. federal court

K Predatory pricing investigation against
Gualcomm still engaing in the EL

b Engaged in more than 30 separate lawsuits
with Apple in seven different countries

¥ Business conflicts with other customers,
including LG, Nokia, Panasonic, Samsung,
Huawei and Mvidia

K Mearly $1 billion payment to Blackberry
in 2017 to settle arbitration over royalty
payments

X Since January 2017, there have been nearly
two dozen consumer class action lawsuits

filed against Gualeomm in the U.5. alleging
v~ Working on Second Request {which was anticipated) price fixing of microchips used in cellphones

from the LS. FTC
1./ Close to filing the Form CO in Europe

\/ Hawve met with MOFCOM in China and have started
pre-filing consultation process

\/ Remain confident in abkility to complete transaction
within approximately 12 months following the
signing of definitive agreement

EVERY VOTE COUNTS. VOTE “FOR" ALL SIX OF BROADCOM'S HIGHLY QUALIFIED
~) DIRECTOR MOMINEES OM THE BLUE PROXY CARD

If you have any questions or need assistance voting your BLUE proxy, please call our proxy solicitor:

D.F.KING

An AST Company

TOLL-FREE

(800) 848-2998

COLLECT

(212) 269-5550



Cauticnary Mote Regarding Forward-Looking Statemenis

Thig announcement containg forwand-looking stalements (includmg within the fmbaning of Section 21E of the Unted Stated Securitied Exchange Act
of 1934, a5 amended, and Section 274 of the United States Securities Act of 1933, as amended) concenning Broadoem, Thase statemants include,

but are rot limited to, statements that address cur sxpected future business and financal performance and statemants about (1) the proposed
transaction irvalving Brosdeom and Qualcemm and the expected benehits of the proposed transaction, (i) the sxpected banefits of acquisitions, (i)
aur plans, abpectives and intentions with repect 1o fulure operations and products, (W) sur compatitive patiticn and oppartundies, (v) the impact of
acquistions on the markel for cur products, and (vi} othar statemants ientified by words such as "will”, “expect™, "baliewe™, "anticipate”, “estimate”,
“should™, “intend”, “plan”, “potential”, “predict”, PEEECt”, "aimT, and similar words, phrases of sxpressions These forward-looking statemants ane
based an current expectations and beliefs of the management of Broadcom, as well as assumptions made by, and information currently avalable

b, such management, current market trends and market conditions and involve risks and uncartanties, many of which ame cutside Broadcom's and
management's contral, and which may cause actual results to differ matenally from thoase containgd in forward-looking statements. Accomdingly, you
should nat place undue reliance on such statements

Particulas uncertanties that ceuld materially atfect future results inchide rska associabed with our progosal to acquire Qualoomim, incheding: (i)
URERtainty regarding the UItiMate SutCcme of terms of any Possible FANSACTIGN DEtWEEN BAoAECOM and Gualcamm, ncluding as 1o whather
Gualcomm will cooperate with us regarding the proposed transaction, (i) the effects of tha anncuncement of the proposed transaction on the
ability of Broadcom and Gualcomm bo retain customars, ba rotain and hire koy personnal and to maintain favorable relatiorships with suppliers or
custamers, (i) the ring of the proposed transaction, (iv) the ability 1o oblain regulatary apgrovals and satisly other clasing condilions 1o the
complation of the propoged transaction (including sharehalders apprevali), and (¥) other rigks related to the complation of the propeded trangaction
and actions related therato; any loss of our significant customess and fluctuations in the timing and voluma of sipnificant customer demand; our
dependence on contract manufacturing and outscurced supply chan; aur dependency on a limited number of supplers; any acquisitions wea may
rakil, fuch as delays, challenges and exp i with receiving governdiental and regulatory approvals and satisfying other closing
conditians, and with inlegraling acquired companied with our existing busdinedses and our abilly to achigve Ui growth prospects and synengies
expected by such acquisitions, sur ability to accurately estimate customars’ demand ard adjust our mawfmnnn ard supgly chain accordingly,
our significant indebtadness, including the nead to generate sufficiant cash flows to service and ropay such dobt; dopandence on.a small numbos
of markets and the rate of growth in these markets, dependence on and risks associated with distributors of our products, dependences on senar
management, quasterly and annual flucluations in our operating results; global economic conditions and concerns, our proposed redomiciliation of
Sur ultimate parent company to the United States; our compatitive p-erfnrmantw and ability (o continug achisving design wing with our customers,
a5 wall a5 tha timeng of any design wing; prolonged disruptions of our or our contract marafacturers’ manufacturing facilities or other significant
aparations; our ability to improve ouwr manufacturing efficiency and quality, our dependerce on cutsourced sorvice providers for cortan koy businass
servicas and thair abably Lo execubts to our regueramants, Sur ability te maintain or Imgrove §ross mangin, our owarall cash Lax coits, begislation

that may impach cur gverall cash tax costs and our ability Lo ManTain Lax CONCEssons in certain urisdictions; owr ablity to protect our intellectual
property and the unprediclability of any associaled litigation expenies, any expenses or reputational damage associaled with resolving customer
product warranty and indemndfication claims; cyclicality in the semiconductor industry or in our target markets, cur ability to sell to new types of
customars and to keop pace with tochnological advances, markot sccoptanco of the end products into which our products are dosignoed, and othor
vl and trendd on a national, regional and global 1cale, incliding thooe of & political, econamic, buginess, compatitive and regulalory nature

Our filings with the Sacurities and Exchange Commesion (CSEC™), which you may obtain for froe at the SEC's wabsite at http/fwew sec.gov, descuss
some of the important sk factons that may afect cur business, results of operations and financial condition. We undertake no ntent or obligation
b pulblely update of revise any of thedd forward Iooking statenvants. whether a3 a refult of mw information. future events of olherwise, except as
reguired by law,

Additionsl infermation

This cammunication does not constitute an offer to buy or solictation of an offer to sell any securities. This communication relates to & proposal
which Broadeam has made for an acquizition of Gualcemm and Broadoom's intention to solicit proxies for the election of Broadeom nominess te
tha Gualcomm Boasd and cartain other proposals at Gualcomm's 2018 anmeal meeting of stockholders. Brosdoom filed a defintive proxy statemant
with the SEC on January 5, 2018 in connaction with the solicitation of proxies for Gualcomm's 2018 annwal meeting of stockholdaers and may file
ather proxy solicitation materials in connection therewith. Broadcoom has also commanced mailing its definitive proxy statement to Gualcomm
stockhalders.

I addition, in furtherance of the scquisition propesal and subject to future developmaents, Broadcom (and, if & negotisted transaction is agreed,
Gualcamm) may file one of more regidtration statements, proxy statéments, tender offer statements or other dacuments with the SEC. Tha
COMMUMNECAtion is not a substitute for any proxy Statement, registration statemant. tender offer statemant. prospectus of oTher documant Broadodm
andy/or Gualcomm may file with tha SEC in connection with the proposad transaction

Inwastors and security holders of Broadcom and Gualcomm are urged to read the proxy stalementis), regsiration statement(s), tender offer
statomant{s), prospactus{os) and/or othor documants filed with the SEC carafully in thoir ontirety f and whan thay bocomo availabla as thay will
contain important information about the proposed transaction and solicitation. &ry dofinitive proxy statement(s) or prospectus{es) {if and whaon
available) will be maded to stockhelders of Broadosm andlor Gualcomm, as applicable. nvestors and security holders will be able to obtain free
copies of these documents (il and when available) and other documents filed with the SEC by Broadcom through the web site maintamed by the
SEC at http/fwww sec gov

This document shall net corstitute an offer to sell or the selicitation of an offer to buy any securities, nar shall thare be any sak of securitios =
any jurisdiction in whach such offer, solicitation or sak would be unlawful prior bo registration or gualification under the secuntes laws of any such
jurisdictian. Mo offering of securities shall be made excopt by means of a prospectus maeeting the regusemants of Secton 10 of the LS. Socuritsss
Act of 1533, 8 amended.

Participants In Sollcitation

Broadeom, certain of its subsidiaries, its directors and executive officers, sther members of management and employess and the nominees descrnibed
above may b deemed te be participants in the solicitaticn of prexies in respect of the propoesed transaction, incleding with respedt to Gualcomm's
2078 annual mesting of stockholdars, You can find informatien about Broadcom's executive officers and directors in Broadcom's definitive prooty
statemant filed with the SEC on Fabruary 20, 2008. Information about tha Broadcom nominaes is included in the definitive proxy statemant that
Broadoom has filed with the SEC. Additional information regarding the interests of such potential participants is included or will be included in one
of more registration statements. proxy stabements, tender offer statemants or oiher documents fiked or 1o be fiked with the SEC it and when they
Become avadable These decuments (f and when available) may be sbtained free of charge from the SECTS website Rttp.liwww ses gov



