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F eb ru ary  2 3 , 2 0 1 8  D E A R  Q U A L C O MM S T O C K H O L D E R , With  th e A n n u al Meetin g  o f Q u alco m m  S to ck h o ld ers ju st d ay s aw ay , w e u rg e y o u  to  m ax im ize th e v alu e o f y o u r in v estm en t in  Q u alco m m  b y  v o tin g  th e B L U E  p ro x y  card  “F O R ” A L L  o f B ro ad co m ’s six  in d ep en d en t d irecto r n o m in ees. A  v o te o n  th e B L U E  p ro x y  card  is a v o te to  g iv e Q u alco m m  sto ck h o ld ers th e o p p o rtu n ity  to  o b tain  th e b en efits o f B ro ad co m ’s p rem iu m  o ffer b y  electin g  d irecto rs w h o  w ill act in  y o u r b est in terests. We b eliev e B ro ad co m ’s o ffer is th e m o st attractiv e, v alu e-en h an cin g  altern ativ e av ailab le to  Q u alco m m  in v esto rs. Q u alco m m  p rev io u sly  stated  th at $ 1 1 0  p er sh are is a “fu ll an d  fair” p rice fo r N X P , y et Q u alco m m  h as n o w  ag reed  to  p ay  $ 1 2 7 .5 0  p er sh are fo r N X P . T h at eq u ates to  $ 6 .2  b illio n  o f v alu e tran sferred  aw ay  fro m  Q u alco m m  sto ck h o ld ers, in clu d in g  y o u , to  N X P  sto ck h o ld ers. A s a resu lt, B ro ad co m  h as ad ju sted  its o ffer to  acq u ire Q u alco m m  to  $ 7 9  p er sh are, co n sistin g  o f $ 5 7  in  cash  an d  $ 2 2  in  B ro ad co m  sto ck , w h ich  rep resen ts a sig n ifican t cash  p rem iu m  p lu s th e o p p o rtu n ity  to  p articip ate in  th e u p sid e p o ten tial o f th e co m b in ed  co m p an y . L E A D IN G  IN D E P E N D E N T  P R O X Y  A D V IS O R Y  F IR MS  R E C O MME N D  V O T IN G  T H E  B L U E  P R O X Y  C A R D  L ead in g  p ro x y  ad v iso ry  firm s In stitu tio n al S h areh o ld er S erv ices (IS S ) an d  G lass L ew is co n clu d ed  th at Q u alco m m  sh o u ld  n eg o tiate w ith  B ro ad co m  in  o rd er to  m ax im ize sto ck h o ld er v alu e an d  h av e reco m m en d ed  Q u alco m m  sto ck h o ld ers v o te o n  th e B L U E  p ro x y  card . IS S  reco m m en d ed  a v o te fo r fo u r o f B ro ad co m ’s in d ep en d en t d irecto r n o m in ees an d  G lass L ew is reco m m en d ed  a v o te fo r all six  o f B ro ad co m ’s in d ep en d en t d irecto r n o m in ees. T h ey  an d  o th er th ird  p arties clearly  ag ree:1  Q u alco m m  h as sig n ifican t b u sin ess ch allen g es an d  a h isto ry  o f failed  p ro m ises. IS S  2 /1 6 /1 8  “T h e d eterio ratio n  o f [Q u alco m m ’s] fu n d am en tals, co m b in ed  w ith  th e sig n ifican t u n d erp erfo rm an ce relativ e to  p eers an d  th e S O X  in d ex , calls in to  q u estio n  Q u alco m m ’s b u sin ess m o d el, an d  w h at k in d  o f lo n g -term  retu rn  sh areh o ld ers sh o u ld  ex p ect o v er th e n ex t tran sitio n  to  th e 5 G  tech n o lo g y .” G lass L ew is 2 /2 0 /1 8  “Man ag em en t’s F Y 2 0 1 9  targ et in clu d es…co n sid erab le ex ecu tio n  risk , in  o u r v iew .” K ev in

O ’L eary  o f “S h ark  T an k ” o n  C N B C  2 /5 /1 8  “T h ere are m an y  sh areh o ld ers, in clu d in g  m e, w h o  th in k  Q u alco m m  is v ery  p o o rly  m an ag ed ...I w o u ld  lik e ad u lt su p erv isio n  to  co m e in  fro m  B ro ad co m , w o rk  it o u t w ith  A p p le an d  m ak e it so  th at I can  m ak e m o re m o n ey  w ith  A p p le as o p p o sed  to  litig atin g  u n til th e co w s co m e h o m e.”



C h ris C aso , R ay m o n d  Jam es 2 /1 2 /1 8  “E v en  b efo re th e A p p le d isp u te, Q u alco m m  h ad n ’t g ro w n  earn in g s sin ce F Y 1 3 , d esp ite b ein g  th e d o m in an t tech n o lo g ical lead er in  its co re m ark et; so  w h ile Q u alco m m ’s tech n o lo g y  h as clearly  b en efited  th e in d u stry , sh areh o ld ers h av en ’t b en efited  fo r a w h ile.” B rad ley  G astw irth , A B R  In v estm en t S trateg y  2 /1 2 /1 8  “Q u alco m m  as a stan d alo n e is in  a lo t o f tro u b le o n  a lo n g -term  b asis an d  B ro ad co m  an d  H o ck  T an  h av e d o n e an  in cred ib le jo b  o f acq u irin g  co m p an ies an d  g ettin g  th em  p art o f th eir co re an d  I th in k  th ey  w ill d o  th e sam e h ere w ith  Q u alco m m .” B ro ad co m  can  create sig n ifican tly  m o re v alu e fo r Q u alco m m  sto ck h o ld ers. IS S  2 /1 6 /1 8  “Q u alco m m ’s o p tim istic v isio n  o f th e fu tu re w o u ld  lik ely  reso n ate m o re effectiv ely  am o n g  sh areh o ld ers if th e co m p an y ’s track  reco rd  w as m o re lik e th at o f its w o u ld -b e acq u irer.” G lass L ew is 2 /2 0 /1 8  “U ltim ately , w e b eliev e th e g en erally  p o o r T S R  p erfo rm an ce o f Q u alco m m  an d  th e g en erally  fav o rab le T S R  p erfo rm an ce o f B ro ad co m  su p p o rts th e n o tio n  th at Q u alco m m  sh areh o ld ers co u ld  p o ten tially  b en efit fro m  th e ch an g e in  ex ecu tiv e lead ersh ip  th at a m erg er w ith  B ro ad co m  w o u ld  p ro v id e.” A m it D ary an an i, R B C  C ap ital Mark ets 2 /1 5 /1 8  “U n d er Mr. T an ’s lead ersh ip , [B ro ad co m ] h as a p ro v en  track  reco rd  o f clo sin g  tran sactio n s in  a tim ely  m an n er an d  su ccessfu l in teg ratio n .” S tacy  R asg o n , B ern stein  R esearch  2 /1 4 /1 8  “…B ro ad co m  d o es h av e p ro b ab ly  a m u ch  b etter relatio n sh ip  w ith  th e reg u lato rs, th ey ’v e b een  to  th is ro d eo  a n u m b er o f tim es…” E d w ard  S n y d er, C h arter E q u ity  R esearch  2 /1 3 /1 8  “T h e d eb ate o v er w h o  sh o u ld  co n tro l Q u alco m m ’s assets is really  a d eb ate ab o u t sh areh o ld er retu rn s, an d  o n  th at m easu re B ro ad co m  o u tp aces all o th er larg e-cap  sem ico n d u cto r co m p an ies o n  b o th  a relativ e an d  ab so lu te b asis. It’s n o t o n ly  m o re co n sisten t at g en eratin g  stro n g  resu lts, b u t also  at m eetin g  an d  ex ceed in g  co n sen su s fo recasts.” B ro ad co m ’s d irecto r n o m in ees are h ig h ly  q u alified  an d  th e in d ep en d en t v o ice th at Q u alco m m  sto ck h o ld ers d eserv e to  act in  th eir b est in terests. IS S  2 /1 6 /1 8  “[W]h ile th e p ro p o rtio n ality  o f th e Q u alco m m  b o ard ’s fu tu re resp o n ses to  an y  n ew  in fo rm atio n  rem ain s to  b e seen , th e ten o r o f its en g ag em en t lead in g  u p  to  th e p resen t raises q u estio n s as to  w h eth er th e in cu m b en t b o ard  is co m m itted  to  p lay in g  its p art in  attem p tin g  to  m ax im ize th e o ffer.”



G lass L ew is 2 /2 0 /1 8  “A t th is ju n ctu re, g iv en  th e Q u alco m m  b o ard ’s rep eated  rejectio n  o f B ro ad co m ’s o ffer an d  o u r d o u b t ab o u t its w illin g n ess to  serio u sly  n eg o tiate w ith  B ro ad co m , w e b eliev e a ch an g e in  th e co m p o sitio n  o f th e b o ard  is w arran ted . Mo reo v er, g iv en  th e in cu m b en t d irecto rs’ u n an im o u s o p p o sitio n  to  B ro ad co m ’s o ffer, w e b eliev e reco n stitu tin g  a m ajo rity  o f th e b o ard  w o u ld  b e n ecessary  to  k ick  start th e en g ag em en t effo rt.” C raig  A . E llis, B  R iley  1 2 /7 /1 7  “We b eliev e B ro ad co m ’s [n o m in ees] are b o th  w ell cred en tialed  an d  h ig h ly  relev an t, im p ro v in g  d eal p ro sp ects.” V O T E  T H E  E N T IR E  B L U E  P R O X Y  C A R D  T O D A Y  F O R  E N H A N C E D  V A L U E  B ro ad co m ’s o ffer p ro v id es y o u  an d  y o u r fello w  sto ck h o ld ers th e b est o p p o rtu n ity  to  realize th e p resen t an d  fu tu re v alu e o f y o u r in v estm en t. We en co u rag e y o u  to  sen d  a clear m essag e to  th e Q u alco m m  b o ard . Mak e y o u r v o ice h eard  b y  v o tin g  th e B L U E  p ro x y  card  to  elect A L L  S IX  d irecto r can d id ates n o m in ated  b y  B ro ad co m . S in cerely , H o ck  T an  P resid en t an d  C E O  B ro ad co m



V O T E  “F O R ” A L L  S IX  O F  B R O A D C O M’S  H IG H L Y  Q U A L IF IE D  D IR E C T O R  N O MIN E E S  O N  T H E  B L U E  P R O X Y  C A R D  If y o u  h av e an y  q u estio n s o r n eed  assistan ce v o tin g  y o u r B L U E  p ro x y , p lease call o u r p ro x y  so licito r: T O L L -F R E E  C O L L E C T  (8 0 0 ) 8 4 8  -2 9 9 8  (2 1 2 ) 2 6 9  -5 5 5 0  C au tio n ary  N o te R eg ard in g  F o rw ard -L o o k in g  S tatem en ts T h is co m m u n icatio n  co n tain s fo rw ard -lo o k in g  statem en ts (in clu d in g  w ith in  th e m ean in g  o f S ectio n  2 1 E  o f th e U n ited  S tates S ecu rities E x ch an g e A ct o f 1 9 3 4 , as am en d ed , an d  S ectio n  2 7 A  o f th e U n ited  S tates S ecu rities A ct o f 1 9 3 3 , as am en d ed ) co n cern in g  B ro ad co m . T h ese statem en ts in clu d e, b u t are n o t lim ited  to , statem en ts th at ad d ress o u r ex p ected  fu tu re b u sin ess an d  fin an cial p erfo rm an ce an d  statem en ts ab o u t (i) th e p ro p o sed  tran sactio n  in v o lv in g  B ro ad co m  an d  Q u alco m m  an d  th e ex p ected  b en efits o f th e p ro p o sed  tran sactio n , (ii) th e ex p ected  b en efits o f acq u isitio n s, (iii) o u r p lan s, o b jectiv es an d  in ten tio n s w ith  resp ect to  fu tu re o p eratio n s an d  p ro d u cts, (iv ) o u r co m p etitiv e p o sitio n  an d  o p p o rtu n ities, (v ) th e im p act o f acq u isitio n s o n  th e m ark et fo r o u r p ro d u cts, an d  (v i) o th er statem en ts id en tified  b y  w o rd s su ch  as “w ill”, “ex p ect”, “b eliev e”, “an ticip ate”, “estim ate”, “sh o u ld ”, “in ten d ”, “p lan ”, “p o ten tial”, “p red ict”, “p ro ject”, “aim ”, an d  sim ilar w o rd s, p h rases o r ex p ressio n s. T h ese fo rw ard -lo o k in g  statem en ts are b ased  o n  cu rren t ex p ectatio n s an d  b eliefs o f th e m an ag em en t o f B ro ad co m , as w ell as assu m p tio n s m ad e b y , an d  in fo rm atio n  cu rren tly  av ailab le to , su ch  m an ag em en t, cu rren t m ark et tren d s an d  m ark et co n d itio n s an d  in v o lv e risk s an d  u n certain ties, m an y  o f w h ich  are o u tsid e B ro ad co m ’s an d  m an ag em en t’s co n tro l, an d  w h ich  m ay  cau se actu al resu lts to  d iffer m aterially  fro m  th o se co n tain ed  in  fo rw ard -lo o k in g  statem en ts. A cco rd in g ly , y o u  sh o u ld  n o t p lace u n d u e relian ce o n  su ch  statem en ts. P articu lar u n certain ties th at co u ld  m aterially  affect fu tu re resu lts in clu d e risk s asso ciated  w ith  o u r p ro p o sal to  acq u ire Q u alco m m , in clu d in g : (i) u n certain ty  reg ard in g  th e u ltim ate o u tco m e o r term s o f an y  p o ssib le tran sactio n  b etw een  B ro ad co m  an d  Q u alco m m , in clu d in g  as to  w h eth er Q u alco m m  w ill co o p erate w ith  u s reg ard in g  th e p ro p o sed  tran sactio n , (ii) th e effects o f th e an n o u n cem en t o f th e p ro p o sed  tran sactio n  o n  th e ab ility  o f B ro ad co m  an d  Q u alco m m  to  retain  cu sto m ers, to  retain  an d  h ire k ey  p erso n n el an d  to  m ain tain  fav o rab le

relatio n sh ip s w ith  su p p liers o r cu sto m ers, (iii) th e tim in g  o f th e p ro p o sed  tran sactio n , (iv ) th e ab ility  to  o b tain  reg u lato ry  ap p ro v als an d  satisfy  o th er clo sin g  co n d itio n s to  th e co m p letio n  o f th e p ro p o sed  tran sactio n  (in clu d in g  sh areh o ld er ap p ro v als), an d  (v ) o th er risk s related  to  th e co m p letio n  o f th e p ro p o sed  tran sactio n  an d  actio n s related  th ereto ; an y  lo ss o f o u r sig n ifican t cu sto m ers an d  flu ctu atio n s in  th e tim in g  an d  v o lu m e o f sig n ifican t cu sto m er d em an d ; o u r d ep en d en ce o n  co n tract m an u factu rin g  an d  o u tso u rced  su p p ly  ch ain ; o u r d ep en d en cy  o n  a lim ited  n u m b er o f su p p liers; an y  acq u isitio n s w e m ay  m ak e, su ch  as d elay s, ch allen g es an d  ex p en ses asso ciated  w ith  receiv in g  g o v ern m en tal an d  reg u lato ry  ap p ro v als an d  satisfy in g  o th er clo sin g  co n d itio n s, an d  w ith  in teg ratin g  acq u ired  co m p an ies w ith  o u r ex istin g  b u sin esses an d  o u r ab ility  to  ach iev e th e g ro w th  p ro sp ects an d  sy n erg ies ex p ected  b y  su ch  acq u isitio n s; o u r ab ility  to  accu rately  estim ate cu sto m ers’ d em an d  an d  ad ju st o u r m an u factu rin g  an d  su p p ly  ch ain  acco rd in g ly ; o u r sig n ifican t in d eb ted n ess, in clu d in g  th e n eed  to  g en erate su fficien t cash  flo w s to  serv ice an d  rep ay  su ch  d eb t; d ep en d en ce o n  a sm all n u m b er o f m ark ets an d  th e rate o f g ro w th  in  th ese m ark ets; d ep en d en ce o n  an d  risk s asso ciated  w ith  d istrib u to rs o f o u r p ro d u cts; d ep en d en ce o n  sen io r m an ag em en t; q u arterly  an d  an n u al flu ctu atio n s in  o u r o p eratin g  resu lts; g lo b al eco n o m ic co n d itio n s an d  co n cern s; o u r p ro p o sed  red o m iciliatio n  o f o u r u ltim ate p aren t co m p an y  to  th e U n ited  S tates; o u r co m p etitiv e p erfo rm an ce an d  ab ility  to  co n tin u e ach iev in g  d esig n  w in s w ith  o u r cu sto m ers, as w ell as th e tim in g  o f an y  d esig n  w in s; p ro lo n g ed  d isru p tio n s o f o u r o r o u r co n tract m an u factu rers’ m an u factu rin g  facilities o r o th er sig n ifican t o p eratio n s; o u r ab ility  to  im p ro v e o u r m an u factu rin g  efficien cy  an d  q u ality ; o u r d ep en d en ce o n  o u tso u rced  serv ice p ro v id ers fo r certain  k ey  b u sin ess serv ices an d  th eir ab ility  to  ex ecu te to  o u r req u irem en ts; o u r ab ility  to  m ain tain  o r im p ro v e g ro ss m arg in ; o u r o v erall cash  tax  co sts, leg islatio n  th at m ay  im p act o u r o v erall cash  tax  co sts an d  o u r ab ility  to  m ain tain  tax  co n cessio n s in  certain  ju risd ictio n s; o u r ab ility  to  p ro tect o u r in tellectu al p ro p erty  an d  th e u n p red ictab ility  o f an y  asso ciated  litig atio n  ex p en ses; an y  ex p en ses o r rep u tatio n al d am ag e asso ciated  w ith  reso lv in g  cu sto m er p ro d u ct w arran ty  an d  in d em n ificatio n  claim s; cy clicality  in  th e sem ico n d u cto r in d u stry  o r in  o u r targ et m ark ets; o u r ab ility  to  sell

to  n ew  ty p es o f cu sto m ers an d  to  k eep  p ace w ith  tech n o lo g ical ad v an ces; m ark et accep tan ce o f th e en d  p ro d u cts in to  w h ich  o u r p ro d u cts are d esig n ed ; an d  o th er ev en ts an d  tren d s o n  a n atio n al, reg io n al an d  g lo b al scale, in clu d in g  th o se o f a p o litical, eco n o m ic, b u sin ess, co m p etitiv e an d  reg u lato ry  n atu re. O u r filin g s w ith  th e S ecu rities an d  E x ch an g e C o m m issio n  (“S E C ”), w h ich  y o u  m ay  o b tain  fo r free at th e S E C ’s w eb site at h ttp ://w w w .sec.g o v , d iscu ss so m e o f th e im p o rtan t risk  facto rs th at m ay  affect o u r b u sin ess, resu lts o f o p eratio n s an d  fin an cial co n d itio n . We u n d ertak e n o  in ten t o r o b lig atio n  to  p u b licly  u p d ate o r rev ise an y  o f th ese fo rw ard  lo o k in g  statem en ts, w h eth er as a resu lt o f n ew  in fo rm atio n , fu tu re ev en ts o r o th erw ise, ex cep t as req u ired  b y  law . A d d itio n al In fo rm atio n  T h is co m m u n icatio n  d o es n o t co n stitu te an  o ffer to  b u y  o r so licitatio n  o f an  o ffer to  sell an y  secu rities. T h is co m m u n icatio n  relates to  a p ro p o sal w h ich  B ro ad co m  h as m ad e fo r an  acq u isitio n  o f Q u alco m m  an d  B ro ad co m ’s in ten tio n  to  so licit p ro x ies fo r th e electio n  o f B ro ad co m  n o m in ees to  th e Q u alco m m  B o ard  an d  certain  o th er p ro p o sals at Q u alco m m ’s 2 0 1 8  an n u al m eetin g  o f sh areh o ld ers. B ro ad co m  filed  a d efin itiv e p ro x y  statem en t w ith  th e S E C  o n  Jan u ary  5 , 2 0 1 8  in  co n n ectio n  w ith  th e so licitatio n  o f p ro x ies fo r Q u alco m m ’s 2 0 1 8  an n u al m eetin g  o f sh areh o ld ers an d  m ay  file o th er p ro x y  so licitatio n  m aterials in  co n n ectio n  th erew ith . B ro ad co m  h as also  co m m en ced  m ailin g  its d efin itiv e p ro x y  statem en t to  Q u alco m m  sh areh o ld ers. In  ad d itio n , in  fu rth eran ce o f th e acq u isitio n  p ro p o sal an d  su b ject to  fu tu re d ev elo p m en ts, B ro ad co m  (an d , if a n eg o tiated  tran sactio n  is ag reed , Q u alco m m ) m ay  file o n e o r m o re reg istratio n  statem en ts, p ro x y  statem en ts, ten d er o ffer statem en ts o r o th er d o cu m en ts w ith  th e S E C . T h is co m m u n icatio n  is n o t a su b stitu te fo r an y  p ro x y  statem en t, reg istratio n  statem en t, ten d er o ffer statem en t, p ro sp ectu s o r o th er d o cu m en t B ro ad co m  an d /o r Q u alco m m  m ay  file w ith  th e S E C  in  co n n ectio n  w ith  th e p ro p o sed  tran sactio n . In v esto rs an d  secu rity  h o ld ers o f B ro ad co m  an d  Q u alco m m  are u rg ed  to  read  th e p ro x y  statem en t(s), reg istratio n  statem en t(s), ten d er o ffer statem en t(s), p ro sp ectu s(es) an d / o r o th er d o cu m en ts filed  w ith  th e S E C  carefu lly  in  th eir en tirety  if an d  w h en  th ey  b eco m e av ailab le as th ey  w ill co n tain  im p o rtan t in fo rm atio n  ab o u t th e p ro p o sed  tran sactio n  an d  so licitatio n . A n y  d efin itiv e p ro x y  statem en t(s) o r p ro sp ectu s(es) (if an d  w h en  av ailab le) w ill b e m ailed  to

sh areh o ld ers o f B ro ad co m  an d /o r Q u alco m m , as ap p licab le. In v esto rs an d  secu rity  h o ld ers w ill b e ab le to  o b tain  free co p ies o f th ese d o cu m en ts (if an d  w h en  av ailab le) an d  o th er d o cu m en ts filed  w ith  th e S E C  b y  B ro ad co m  th ro u g h  th e w eb  site m ain tain ed  b y  th e S E C  at h ttp ://w w w .sec.g o v . T h is d o cu m en t sh all n o t co n stitu te an  o ffer to  sell o r th e so licitatio n  o f an  o ffer to  b u y  an y  secu rities, n o r sh all th ere b e an y  sale o f secu rities in  an y  ju risd ictio n  in  w h ich  su ch  o ffer, so licitatio n  o r sale w o u ld  b e u n law fu l p rio r to  reg istratio n  o r q u alificatio n  u n d er th e secu rities law s o f an y  su ch  ju risd ictio n . N o  o fferin g  o f secu rities sh all b e m ad e ex cep t b y  m ean s o f a p ro sp ectu s m eetin g  th e req u irem en ts o f S ectio n  1 0  o f th e U .S . S ecu rities A ct o f 1 9 3 3 , as am en d ed . P articip an ts in  S o licitatio n  B ro ad co m , certain  o f its su b sid iaries, its d irecto rs an d  ex ecu tiv e o fficers, o th er m em b ers o f m an ag em en t an d  em p lo y ees an d  th e n o m in ees d escrib ed  ab o v e m ay  b e d eem ed  to  b e p articip an ts in  th e so licitatio n  o f p ro x ies in  resp ect o f th e p ro p o sed  tran sactio n , in clu d in g  w ith  resp ect to  Q u alco m m ’s 2 0 1 8  an n u al m eetin g  o f sh areh o ld ers. Y o u  can  fin d  in fo rm atio n  ab o u t B ro ad co m ’s ex ecu tiv e o fficers an d  d irecto rs in  B ro ad co m ’s d efin itiv e p ro x y  statem en t filed  w ith  th e S E C  o n  F eb ru ary  2 0 , 2 0 1 8 . In fo rm atio n  ab o u t th e B ro ad co m  n o m in ees is in clu d ed  in  th e d efin itiv e p ro x y  statem en t th at B ro ad co m  h as filed  w ith  th e S E C . A d d itio n al in fo rm atio n  reg ard in g  th e in terests o f su ch  p o ten tial p articip an ts is in clu d ed  o r w ill b e in clu d ed  in  o n e o r m o re reg istratio n  statem en ts, p ro x y  statem en ts, ten d er o ffer statem en ts o r o th er d o cu m en ts filed  o r to  b e filed  w ith  th e S E C  if an d  w h en  th ey  b eco m e av ailab le. T h ese d o cu m en ts (if an d  w h en  av ailab le) m ay  b e o b tain ed  free o f ch arg e fro m  th e S E C ’s w eb site h ttp ://w w w .sec.g o v . 1  P erm issio n  to  u se q u o tatio n s n eith er so u g h t n o r o b tain ed
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