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Bank of America, Blackstone,
Citi and Morgan Stanley
Announce Landmark
Financing Structure in
Partnership with Broadcom

$63 Billion Transaction to Enable Deployment of Al Compute Capacity for Anthropic

Transaction Overview

Newly formed special purpose vehicle ("SPV") raises bank Broadcom and partners develop and provide
and institutional capital to fund the purchase of Broadcom technology to the SPV
XPU Al accelerators and networking solutions

o First lien portion of financing arranged by Bank SPV leases the technology to Anthropic
of America, Citi and Morgan Stanley

Broadcom provides residual value support (“RVS")

o Blackstone is the anchor provider of second lien financing
to the SPV
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Multiple Layers of Protection Ahead of Broadcom's RVS
Low probability of RVS occurring

Anthropic's Scale and Market Position
Customer Credit

Contractually Obligated Payments

Re-leasing and Re-deployment of
Technology

Value of Technology Expected
to Exceed Broadcom's RVS

Collateral Value of
Technology
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RVS Amortizes to Zero on a Straight-line Basis Over 5 Years of Lease Payments'
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($ in Billions)

o Potential liability is any difference between 72.5% of the outstanding amounts owed on the lease and the value of the Al racks received
Peak exposure expected to be $43 billion and decline to zero

¢ RVSis not a direct cash outlay

lllustrative only. Reflects an assumed delivery schedule and lease payment profile; actual RVS balances and timing may differ.

Advancing Broadcom's Strategy and Enabling the Al Opportunity
Transaction enables Broadcom to:
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Meet strong customer Provide customers with Support customers'’ Deepen strategic
demand for Broadcom's compute they need through buildout of large-scale relationships with
differentiated technology Broadcom technology Alinfrastructure customers as they grow
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